STEPS TO HOMEOWNERSHIP:

[ Attend and complete
homeownership counseling

0 Figure out how much house
you can afford

O Shop for aloan, find out about
home buying programs and get a
pre-approval

[ Choose a realtor and
shop for a home

[ Make an offer and
negotiate terms

[ Geta Housing HQS and a private
home inspection

[ Have the home appraised and
obtain homeowners insurance

[ settlement or Closing —sign
paperwork and pay closing costs

O Give proper notice to your
landlord

[J MOVE INTO YOUR NEW HOME

3 Have ongoing homeownership
counseling

i

THE CITY OF KENOSHA
HOUSING AUTHORITY
IS LOCATED IN THE
Kenosha Municipal Building
625 52N Street, Rm 98
Kenosha, Wisconsin 53140
Or the
Kenosha County Job Center
8600 Sheridan Road
Kenosha, Wisconsin 53142

For more information regarding
this program please call our office
at:

(262) 653-4120 or (262) 697-4641

SECTION 8
HOUSING CHOICE
VOUCHER
HOMEOWNERSHIP
PROGRAM

The Section 8
Homeownership Program
is funded through the
U. S. Department of Housing and
Urban Development.




What is the Section 8 HCV
Homeownership Program?

¢ The Section 8 Home Ownership

Program is a program designed to:

» Promote and support home

ownership

= Assisting one or more family
members to purchase a
home

= Secure appropriate
financing for first time
homebuyers

* Provide Section 8 payments
to supplement the family’s
income

» Facilitate the transition from
rental to homeownership

» Help the family pay the cost
of homeownership

» Provide additional
assurance for a lender

The City of Kenosha Housing Authority

Isa
HUD Approved
Housing Counseling Agency.

Equal Housing
Opportunity

Who is Eligible for Section 8

Homeownership?

¢ Families must meet the following

criteria to qualify for services
through the Section 8 HCV
Homeownership Program:

Families must be on the Section 8

Housing Choice Voucher (HCV)

Program, and

Families must meet one of the

following:

= A first-fime homebuyer

» A cooperative member (a
family of which one or more
members owns membership
shares in a corporation); or

= A family with a member with
disabilities, where home-
ownership would be a
reasonable accommodation

Total annual gross income for all

adult household members is NOT

LESS than $14,500

One or more adult members of the

family is:

= Currently employed full fime
(not less than a average of 30
hours per week); and

*» Has been continuously so
employed for 12 months.

No family member has a present

ownership interest in a home.

The family must satisfactorily

complete arequired pre-

assistance homeownership

counseling

What Types of Units are
Eligible?

¢ The types of units eligible for the

Section 8 Homeownership Option
are:

» Single family dwellings

» Condominiums

» Cooperatives (housing owned
by a corporation or association,
has the right to reside in a
particular unit and participate
in management of the
housing); and

» Manufactured Housing and
their pads.

Does This Unit Qualify?

To qualify the unit must:

» Existing house or one under
construction at the time the
family is eligible for the Section
8 Homeownership Option

» A single dwelling unit in
cooperative or condominium

» Satisfy the housing quality
standards (HQS) and be
inspected by an independent
inspector designated and paid
for by the family

» The seller cannot be someone
who has been debarred,
suspended, or is subject to a
limited denial of participation
by HUD
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