
PLEASE NOTE CHANGE IN TIME

AGENDA 
FINANCE COMMITTEE MEETING

Kenosha Municipal Building - Room 204
Monday, June 1, 2015

6:30 PM

Chairperson:    Daniel Prozanski Jr.                   Vice-Chair:       Curt Wilson
Alderperson:    Rocco J. LaMacchia                   Alderperson:    Anthony Kennedy
Alderperson:    Bob Johnson               Alderperson:    Dave Paff

Call to Order
Roll Call   

1. Approval of the minutes of the regular meeting held May 18, 2015. Pages 1-2

2. Resolution by the Mayor - Awarding The Sale Of $11,500,000 General Obligation Promissory 
Notes, Series 2015B.  Pages 3-20

3. Edward Byrne Memorial Justice Assistance Grant (JAG) Program Intergovernmental Agreement 
(BJA FY 2015). (Also referred to Public Safety & Welfare Committee)  Pages 21-27

4. Disbursement Record 9 - $3,968,264.95.  Pages 28-68

5. KABA 2015 1st Quarter Loan Reports.  Pages 69-77

6. Ordinance by the Mayor  - To Repeal and Recreate Subsections 1.055 6.B. and 1.055 10. (of the 
Code of General Ordinances for the City of Kenosha) Regarding the Department of Municipal 
Court).  Page 78

CITIZENS' COMMENTS/ALDERPERSONS' COMMENTS/OTHER BUSINESS AS AUTHORIZED BY LAW

IF YOU ARE DISABLED AND IN NEED OF ASSISTANCE, PLEASE CALL 653-4020 BEFORE THIS MEETING.

 NOTICE IS HEREBY GIVEN THAT A MAJORITY OF THE MEMBERS OF THE COMMON COUNCIL MAY BE
PRESENT AT THE MEETING, AND ALTHOUGH THIS MAY CONSTITUTE A QUORUM OF THE COMMON 
COUNCIL, THE COUNCIL WILL NOT TAKE ANY ACTION AT THIS MEETING.



Finance Committee
Minutes of Meeting Held May 18, 2015*

A meeting of the Finance Committee held on Monday, May 18, 2015 in Room 204 at the Kenosha 
Municipal Building was called to order at 6:00 pm by Vice-Chairperson Wilson.  

At roll call, the following members were present:  Vice-Chair Wilson, Alderpersons LaMacchia, 
Kennedy, Johnson and Paff.  Chairperson Prozanski was previously excused.

1.   Approval of the minutes of the regular meeting held May 4, 2015.  A public hearing was held.  
No one spoke.  It was moved by Alderperson LaMacchia, seconded by Alderperson 
Kennedy, to approve.  Motion carried unanimously.

2.  Proposed Resolution by the Finance Committee – To Correct Resolution #38-15 - Project 14-
1208 Sidewalk. (Also referred to PW)  A public hearing was held.  No one spoke.  It was moved
by Alderperson LaMacchia, seconded by Alderperson Paff, to approve.  Motion carried 
unanimously.

3.  Proposed Resolution by the Finance Committee  - To Correct Resolution #39-15 - Project #14-
002 Sidewalk Snow Clearing.  A public hearing was held.  No one spoke.  It was moved by 
Alderperson LaMacchia, seconded by Alderperson Kennedy, to approve.  Motion carried 
unanimously.

4.  Proposed Resolution by the Finance Committee – To Levy Special Assessments Against 
Benefited Property Based Upon Final Construction Costs Respecting Improvements in the 
Street Right-of-Way (sidewalks and/or driveway approaches) for Project 14-1208 Sidewalk & 
Curb/Gutter Project.  (Also referred to PW)  A public hearing was held.  No one spoke.  It was 
moved by Alderperson Kennedy, seconded by Alderperson LaMacchia, to approve.  
Motion carried unanimously.

5.  Proposed Resolutions by the Finance Committee –  To Levy Special Charges Upon Various 
Parcels of Property Located in the City (per List on File in the Office of the City Clerk):  a. 
Boarding and Securing  - $364.24 b. Property Maintenance Reinspection Fees -$1,660.00
A public hearing was held.  No one spoke.  It was moved by Alderperson Kennedy, 
seconded by Alderperson LaMacchia, to approve.  Motion carried unanimously.

6.  Proposed Resolution by the Mayor - Initial Resolution Authorizing the Borrowing of Not to 
Exceed $11,500,000 to Finance Capital Improvement Projects; Providing for the Issuance of 
General Obligation Promissory Notes Therefor; and Levying a Tax in Connection Therewith.
A public hearing was held.  Carol Stancato-Director of Finance explained.  Gene Schulz- 
Managing Director of Piper Jaffray answered questions.  It was moved by Alderperson 
Kennedy, seconded by Alderperson LaMacchia, to approve.  Motion carried unanimously.

7.  Proposed Resolution by the Mayor -  To Reorganize the Division of Parks by Eliminating One 
Position of Equipment Operator and Creating One Position of Mechanic II and to Modify the 
Table of Organization Accordingly.  A public hearing was held.  Jeff Warnock-Park 
Superintendent explained and answered questions.  It was moved by Alderperson Kennedy, 
seconded by Alderperson LaMacchia, to approve.  Motion carried unanimously.

8.  Lease By and Between The City of Kenosha, Wisconsin, a Wisconsin Municipal Corporation, 
and St. Anthonys Congregation (5106 22nd Avenue, Kenosha, Wisconsin).  (District 7) (Also 
referred to PW)  A public hearing was held.  Frank Pacetti-City Administrator explained and 
answered questions.  It was moved by Alderperson LaMacchia, seconded by Alderperson 
Kennedy, to approve.  Motion carried unanimously.

Finance Agenda Item 1
June 1, 2015    Page 1



Finance Committee
Minutes of Meeting Held May 18, 2015

Page Two

9.  Approval of the Site Lease Agreement by and between the City of Kenosha Board of Park 
Commissioners and T-Mobile Central LLC regarding a portion of 2205 Washington Road.  (Park 
- Ayes 4, Noes 0)  A public hearing was held.  Frank Pacetti-City Administrator explained and 
answered questions.  It was moved by Alderperson LaMacchia, seconded by Alderperson 
Kennedy, to approve.  Motion carried unanimously.

10.  Disbursement Record #8 - $5,033,548.30.  A public hearing was held.  No one spoke.  It was 
moved by Alderperson Kennedy, seconded by Alderperson Paff to approve.  Motion 
carried unanimously.

11.  Award of Contract for Official City Newspaper to the Kenosha News for the Period of June 1, 
2015 through May 31, 2016.  A public hearing was held.  Debra Salas-City Clerk explained and 
answered questions.  It was moved by Alderperson LaMacchia, seconded by Alderperson 
Kennedy, to approve.  Motion carried unanimously.

12.  Approval of Sidewalk Rates for 2015.  (Also referred to PW)  A public hearing was held.  Frank 
Pacetti-City Administrator explained and answered questions.  It was moved by Alderperson 
LaMacchia, seconded by Alderperson Kennedy, to approve.  Motion carried unanimously.

There being no further business to come before the Finance Committee, it was moved, seconded 
and unanimously carried to adjourn at 6:17 pm.

*NOTE:  Minutes are unofficial until approval by the Finance Committee at the meeting scheduled 
for Monday, June 1, 2015.
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Resolution No. ______

By:  The Mayor

RESOLUTION AWARDING THE SALE OF
$11,500,000 GENERAL OBLIGATION PROMISSORY NOTES, SERIES 2015B

WHEREAS, the Common Council of the City of Kenosha, Kenosha County, Wisconsin 
(the "City") has, by a resolution adopted on May 18, 2015 (the "Initial Resolution"), authorized 
the issuance of general obligation promissory notes pursuant to Section 67.12(12) of the 
Wisconsin Statutes in an amount not to exceed $11,500,000 for the public purpose of paying the 
cost of projects included in the City's adopted Capital Improvement Plans, including street 
improvement projects; storm water control projects; park projects, public works projects and 
Joint Services projects; police, fire, public works, parks, airport, library and storm water utility 
equipment; redevelopment projects; and fire department, municipal office building and library 
building improvements and Museum exhibits (the "Project");

WHEREAS, the Common Council hereby finds and determines that the Project is within 
the City's power to undertake and therefore serves a "public purpose" as that term is defined in 
Section 67.04(1)(b), Wisconsin Statutes;

WHEREAS, cities are authorized by the provisions of Section 67.12(12), Wisconsin 
Statutes, to borrow money and issue general obligation promissory notes for such public 
purposes; and

WHEREAS, it is the finding of the Common Council that it is necessary, desirable and in 
the best interest of the City to sell its general obligation promissory notes (the "Notes") to Piper 
Jaffray & Co. (the "Purchaser"), pursuant to the terms and conditions of its note purchase 
proposal attached hereto as Exhibit A and incorporated herein by this reference (the "Proposal").

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City that:

Section 1.        Sale of the Notes.  For the purpose of paying the cost of the Project, there 
shall be borrowed pursuant to Section 67.12(12), Wisconsin Statutes, the principal sum of 
ELEVEN MILLION FIVE HUNDRED THOUSAND DOLLARS ($11,500,000) from the 
Purchaser in accordance with the terms and conditions of the Proposal.  The Proposal is hereby 
accepted and the Mayor and City Clerk or other appropriate officers of the City are authorized 
and directed to execute an acceptance of the Proposal on behalf of the City.  To evidence the 
obligation of the City, the Mayor and City Clerk are hereby authorized, empowered and directed 
to make, execute, issue and sell to the Purchaser for, on behalf of and in the name of the City, the
Notes aggregating the principal amount of ELEVEN MILLION FIVE HUNDRED THOUSAND
DOLLARS ($11,500,000) for the sum set forth on the Proposal, plus accrued interest to the date 
of delivery.

Section 2.        Terms of the Notes.  The Notes shall be designated "General Obligation 
Promissory Notes, Series 2015B"; shall be issued in the aggregate principal amount of 
$11,500,000; shall be dated June 16, 2015; shall be in the denomination of $5,000 or any integral
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multiple thereof; shall be numbered R-1 and upward; and shall bear interest at the rates per 
annum and mature on May 1 of each year, in the years and principal amounts as set forth on the 
Pricing Summary attached hereto as Exhibit     B-1 and incorporated herein by this reference.  
Interest shall be payable semi-annually on May 1 and November 1 of each year commencing on 
May 1, 2016.  Interest shall be computed upon the basis of a 360-day year of twelve 30-day 
months and will be rounded pursuant to the rules of the Municipal Securities Rulemaking Board. 
The schedule of principal and interest payments due on the Notes is set forth on the Debt Service
Schedule attached hereto as Exhibit B-2 and incorporated herein by this reference (the 
"Schedule").

Section 3.        Redemption Provisions.  The Notes maturing on May 1, 2025 shall be subject 
to redemption prior to maturity, at the option of the City, on May 1, 2024 or on any date 
thereafter.  Said Notes shall be redeemable as a whole or in part, and if in part, by lot, at the 
principal amount thereof, plus accrued interest to the date of redemption.  

Section 4.        Form of the Notes.  The Notes shall be issued in registered form and shall be 
executed and delivered in substantially the form attached hereto as Exhibit     C and incorporated 
herein by this reference.

Section 5.        Tax Provisions.

(A)        Direct Annual Irrepealable Tax Levy.  For the purpose of paying the principal
of and interest on the Notes as the same becomes due, the full faith, credit and resources of the 
City are hereby irrevocably pledged, and there is hereby levied upon all of the taxable property 
of the City a direct annual irrepealable tax in the years 2015 through 2024 for the payments due 
in the years 2016 through 2025 in the amounts set forth on the Schedule.  

(B)        Tax Collection.  So long as any part of the principal of or interest on the 
Notes remains unpaid, the City shall be and continue without power to repeal such levy or 
obstruct the collection of said tax until all such payments have been made or provided for.  After 
the issuance of the Notes, said tax shall be, from year to year, carried onto the tax roll of the City 
and collected in addition to all other taxes and in the same manner and at the same time as other 
taxes of the City for said years are collected, except that the amount of tax carried onto the tax 
roll may be reduced in any year by the amount of any surplus money in the Debt Service Fund 
Account created below.

(C)        Additional Funds.  If at any time there shall be on hand insufficient funds 
from the aforesaid tax levy to meet principal and/or interest payments on said Notes when due, 
the requisite amounts shall be paid from other funds of the City then available, which sums shall 
be replaced upon the collection of the taxes herein levied.

Section 6.        Segregated Debt Service Fund Account.

(A)        Creation and Deposits.  There be and there hereby is established in the 
treasury of the City, if one has not already been created, a debt service fund, separate and distinct
from every other fund, which shall be maintained in accordance with generally accepted 
accounting principles.  Debt service or sinking funds established for obligations previously 
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issued by the City may be considered as separate and distinct accounts within the debt service 
fund.

Within the debt service fund, there hereby is established a separate and distinct account 
designated as the "Debt Service Fund Account for $11,500,000 General Obligation Promissory 
Notes, Series 2015B, dated June 16, 2015" (the "Debt Service Fund Account") and such account 
shall be maintained until the indebtedness evidenced by the Notes is fully paid or otherwise 
extinguished.  The City Treasurer or City Clerk shall deposit in the Debt Service Fund Account 
(i) all accrued interest received by the City at the time of delivery of and payment for the Notes; 
(ii) any premium which may be received by the City above the par value of the Notes and 
accrued interest thereon; (iii) all money raised by the taxes herein levied and any amounts 
appropriated for the specific purpose of meeting principal of and interest on the Notes when due; 
(iv) such other sums as may be necessary at any time to pay principal of and interest on the 
Notes when due; (v) surplus monies in the Borrowed Money Fund as specified below; and (vi) 
such further deposits as may be required by Section 67.11, Wisconsin Statutes.

(B)        Use and Investment.  No money shall be withdrawn from the Debt Service 
Fund Account and appropriated for any purpose other than the payment of principal of and 
interest on the Notes until all such principal and interest has been paid in full and the Notes 
canceled; provided (i) the funds to provide for each payment of principal of and interest on the 
Notes prior to the scheduled receipt of taxes from the next succeeding tax collection may be 
invested in direct obligations of the United States of America maturing in time to make such 
payments when they are due or in other investments permitted by law; and (ii) any funds over 
and above the amount of such principal and interest payments on the Notes may be used to 
reduce the next succeeding tax levy, or may, at the option of the City, be invested by purchasing 
the Notes as permitted by and subject to Section 67.11(2)(a), Wisconsin Statutes, or in permitted 
municipal investments under the pertinent provisions of the Wisconsin Statutes ("Permitted 
Investments"), which investments shall continue to be a part of the Debt Service Fund Account.  
Any investment of the Debt Service Fund Account shall at all times conform with the provisions 
of the Internal Revenue Code of 1986, as amended (the "Code") and any applicable Treasury 
Regulations (the "Regulations").

(C)        Remaining Monies.  When all of the Notes have been paid in full and 
canceled, and all Permitted Investments disposed of, any money remaining in the Debt Service 
Fund Account shall be transferred and deposited in the general fund of the City, unless the 
Common Council directs otherwise.

Section 7.        Proceeds of the Notes; Segregated Borrowed Money Fund.  The proceeds of 
the Notes (the "Note Proceeds") (other than any premium and accrued interest which must be 
paid at the time of the delivery of the Notes into the Debt Service Fund Account created above) 
shall be deposited into a special fund separate and distinct from all other funds of the City and 
disbursed solely for the purposes for which borrowed or for the payment of the principal of and 
the interest on the Notes.  Monies in the Borrowed Money Fund may be temporarily invested in 
Permitted Investments.  Any monies, including any income from Permitted Investments, 
remaining in the Borrowed Money Fund after the purposes for which the Notes have been issued 
have been accomplished, and, at any time, any monies as are not needed and which obviously 
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thereafter cannot be needed for such purposes shall be deposited in the Debt Service Fund 
Account.

Section 8.        No Arbitrage.  All investments made pursuant to this Resolution shall be 
Permitted Investments, but no such investment shall be made in such a manner as would cause 
the Notes to be "arbitrage bonds" within the meaning of Section 148 of the Code or the 
Regulations and an officer of the City, charged with the responsibility for issuing the Notes, shall
certify as to facts, estimates, circumstances and reasonable expectations in existence on the date 
of delivery of the Notes to the Purchaser which will permit the conclusion that the Notes are not 
"arbitrage bonds," within the meaning of the Code or Regulations.

Section 9.        Compliance with Federal Tax Laws.  (a)  The City represents and covenants 
that the projects financed by the Notes and the ownership, management and use of the projects 
will not cause the Notes to be "private activity bonds" within the meaning of Section 141 of the 
Code.  The City further covenants that it shall comply with the provisions of the Code to the 
extent necessary to maintain the tax-exempt status of the interest on the Notes including, if 
applicable, the rebate requirements of Section 148(f) of the Code.  The City further covenants 
that it will not take any action, omit to take any action or permit the taking or omission of any 
action within its control (including, without limitation, making or permitting any use of the 
proceeds of the Notes) if taking, permitting or omitting to take such action would cause any of 
the Notes to be an arbitrage bond or a private activity bond within the meaning of the Code or 
would otherwise cause interest on the Notes to be included in the gross income of the recipients 
thereof for federal income tax purposes.  The City Clerk or other officer of the City charged with 
the responsibility of issuing the Notes shall provide an appropriate certificate of the City 
certifying that the City can and covenanting that it will comply with the provisions of the Code 
and Regulations.

(b) The City also covenants to use its best efforts to meet the requirements and 
restrictions of any different or additional federal legislation which may be made applicable to the
Notes provided that in meeting such requirements the City will do so only to the extent 
consistent with the proceedings authorizing the Notes and the laws of the State of Wisconsin and 
to the extent that there is a reasonable period of time in which to comply.

Section   10  .        Execution of the Notes; Closing; Professional Services.  The Notes shall be 
issued in printed form, executed on behalf of the City by the manual or facsimile signatures of 
the Mayor and City Clerk, authenticated, if required, by the Fiscal Agent (defined below), sealed 
with its official or corporate seal, if any, or a facsimile thereof, and delivered to the Purchaser 
upon payment to the City of the purchase price thereof, plus accrued interest to the date of 
delivery (the "Closing").  The facsimile signature of either of the officers executing the Notes 
may be imprinted on the Notes in lieu of the manual signature of the officer but, unless the City 
has contracted with a fiscal agent to authenticate the Notes, at least one of the signatures 
appearing on each Note shall be a manual signature.  In the event that either of the officers whose
signatures appear on the Notes shall cease to be such officers before the Closing, such signatures 
shall, nevertheless, be valid and sufficient for all purposes to the same extent as if they had 
remained in office until the Closing.  The aforesaid officers are hereby authorized and directed to
do all acts and execute and deliver the Notes and all such documents, certificates and 
acknowledgements as may be necessary and convenient to effectuate the Closing.  The City 
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hereby authorizes the officers and agents of the City to enter into, on its behalf, agreements and 
contracts in conjunction with the Notes, including but not limited to agreements and contracts for
legal, trust, fiscal agency, disclosure and continuing disclosure, and rebate calculation services.  
Any such contract heretofore entered into in conjunction with the issuance of the Notes is hereby
ratified and approved in all respects.

Section   11        Payment of the Notes; Fiscal Agent.  The principal of and interest on the 
Notes shall be paid by the City Clerk or City Treasurer (the "Fiscal Agent").

Section   12  .        Persons Treated as Owners; Transfer of Notes.  The City shall cause books 
for the registration and for the transfer of the Notes to be kept by the Fiscal Agent.  The person in
whose name any Note shall be registered shall be deemed and regarded as the absolute owner 
thereof for all purposes and payment of either principal or interest on any Note shall be made 
only to the registered owner thereof.  All such payments shall be valid and effectual to satisfy 
and discharge the liability upon such Note to the extent of the sum or sums so paid.

Any Note may be transferred by the registered owner thereof by surrender of the Note at 
the office of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment 
duly executed by the registered owner or his attorney duly authorized in writing.  Upon such 
transfer, the Mayor and City Clerk shall execute and deliver in the name of the transferee or 
transferees a new Note or Notes of a like aggregate principal amount, series and maturity and the
Fiscal Agent shall record the name of each transferee in the registration book.  No registration 
shall be made to bearer.  The Fiscal Agent shall cancel any Note surrendered for transfer.

The City shall cooperate in any such transfer, and the Mayor and City Clerk are 
authorized to execute any new Note or Notes necessary to effect any such transfer.

Section   13  .        Record Date.  The fifteenth day of each calendar month next preceding each 
interest payment date shall be the record date for the Notes (the "Record Date").  Payment of 
interest on the Notes on any interest payment date shall be made to the registered owners of the 
Notes as they appear on the registration book of the City at the close of business on the Record 
Date.

Section   14  .        Utilization of The Depository Trust Company Book-Entry-Only System.  In 
order to make the Notes eligible for the services provided by The Depository Trust Company, 
New York, New York ("DTC"), the City agrees to the applicable provisions set forth in the 
Blanket Issuer Letter of Representations previously executed on behalf of the City and on file in 
the City Clerk's office.

Section 15.        Official Statement.  The Common Council hereby approves the Preliminary 
Official Statement with respect to the Notes and deems the Preliminary Official Statement as 
"final" as of its date for purposes of SEC Rule 15c2-12 promulgated by the Securities and 
Exchange Commission pursuant to the Securities and Exchange Act of 1934 (the "Rule").  All 
actions taken by officers of the City in connection with the preparation of such Preliminary 
Official Statement and any addenda to it or Official Statement are hereby ratified and approved.  
In connection with the Closing, the appropriate City official shall certify the Preliminary Official 
Statement and any addenda or Official Statement.  The City Clerk shall cause copies of the 
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Preliminary Official Statement and any addenda or Official Statement to be distributed to the 
Purchaser.

Section 16.        Undertaking to Provide Continuing Disclosure.  The City hereby covenants 
and agrees, for the benefit of the owners of the Notes, to enter into a written undertaking (the 
"Undertaking") if required by the Rule to provide continuing disclosure of certain financial 
information and operating data and timely notices of the occurrence of certain events in 
accordance with the Rule.  The Undertaking shall be enforceable by the owners of the Notes or 
by the Purchaser on behalf of such owners (provided that the rights of the owners and the 
Purchaser to enforce the Undertaking shall be limited to a right to obtain specific performance of 
the obligations thereunder and any failure by the City to comply with the provisions of the 
Undertaking shall not be an event of default with respect to the Notes).

To the extent required under the Rule, the Mayor and City Clerk, or other officer of the 
City charged with the responsibility for issuing the Notes, shall provide a Continuing Disclosure 
Certificate for inclusion in the transcript of proceedings, setting forth the details and terms of the 
City's Undertaking.

Section 17.        Record Book.  The City Clerk shall provide and keep the transcript of 
proceedings as a separate record book (the "Record Book") and shall record a full and correct 
statement of every step or proceeding had or taken in the course of authorizing and issuing the 
Notes in the Record Book.

Section   18  .        Bond Insurance.  If the Purchaser determines to obtain municipal bond 
insurance with respect to the Notes, the officers of the City are authorized to take all actions 
necessary to obtain such municipal bond insurance.  The Mayor and City Clerk are authorized to 
agree to such additional provisions as the bond insurer may reasonably request and which are 
acceptable to the Mayor and City Clerk including provisions regarding restrictions on investment
of Note proceeds, the payment procedure under the municipal bond insurance policy, the rights 
of the bond insurer in the event of default and payment of the Notes by the bond insurer and 
notices to be given to the bond insurer.  In addition, any reference required by the bond insurer to
the municipal bond insurance policy shall be made in the form of Note provided herein.
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Section   19  .        Conflicting Resolutions; Severability; Effective Date.  All prior resolutions, 
rules or other actions of the Common Council or any parts thereof in conflict with the provisions 
hereof shall be, and the same are, hereby rescinded insofar as the same may so conflict.  In the 
event that any one or more provisions hereof shall for any reason be held to be illegal or invalid, 
such illegality or invalidity shall not affect any other provisions hereof.  The foregoing shall take 
effect immediately upon adoption and approval in the manner provided by law.

Adopted this 1st day of June, 2015.

Attest: _________________________, City Clerk
           Debra Salas

Dated: __________, 2015

Approved: _________________________, Mayor
                 Keith G. Bosman
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EXHIBIT A

Note   Purchase Proposal

To be provided by Piper Jaffray & Co. and incorporated into the Resolution.

(See Attached)
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EXHIBIT B-1

Pricing Summary

To be provided by Piper Jaffray & Co. and incorporated into the Resolution.

(See Attached)
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EXHIBIT B-2

Debt Service Schedule and Irrepealable Tax Levies

To be provided by Piper Jaffray & Co. and incorporated into the Resolution. 

(See Attached)
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EXHIBIT C

(Form of Note)

UNITED STATES OF AMERICA
REGISTERED STATE OF WISCONSIN DOLLARS

KENOSHA COUNTY
NO. R-___ CITY OF KENOSHA $_______

GENERAL OBLIGATION PROMISSORY NOTE, SERIES 2015B

MATURITY DATE: ORIGINAL DATE OF ISSUE: INTEREST RATE:    CUSIP:

May 1, _____ June 16, 2015 ____% ______

DEPOSITORY OR ITS NOMINEE NAME:  CEDE & CO.

PRINCIPAL AMOUNT: _______________________ THOUSAND DOLLARS ($__________)

FOR VALUE RECEIVED, the City of Kenosha, Kenosha County, Wisconsin (the "City"), 
hereby acknowledges itself to owe and promises to pay to the Depository or its Nominee Name (the 
"Depository") identified above (or to registered assigns), on the maturity date identified above, the 
principal amount identified above, and to pay interest thereon at the rate of interest per annum 
identified above, all subject to the provisions set forth herein regarding redemption prior to maturity.  
Interest shall be payable semi-annually on May 1 and November 1 of each year commencing on 
May 1, 2016 until the aforesaid principal amount is paid in full.  Both the principal of and interest on 
this Note are payable to the registered owner in lawful money of the United States.  Interest payable on
any interest payment date shall be paid by wire transfer to the Depository in whose name this Note is 
registered on the Bond Register maintained by the City Clerk or City Treasurer (the "Fiscal Agent") or 
any successor thereto at the close of business on the 15th day of the calendar month next preceding the 
semi-annual interest payment date (the "Record Date").  This Note is payable as to principal upon 
presentation and surrender hereof at the office of the Fiscal Agent.

For the prompt payment of this Note together with interest hereon as aforesaid and for the levy 
of taxes sufficient for that purpose, the full faith, credit and resources of the City are hereby 
irrevocably pledged.

This Note is one of an issue of Notes aggregating the principal amount of $11,500,000, all of 
which are of like tenor, except as to denomination, interest rate, maturity date and redemption 
provision, issued by the City pursuant to the provisions of Section 67.12(12), Wisconsin Statutes, for 
the public purpose of paying the cost of projects included in the City's adopted Capital Improvement 
Plans, including street improvement projects; storm water control projects; park projects, public works 
projects and Joint Services projects; police, fire, public works, parks, airport, library and storm water 
utility equipment; redevelopment projects; and fire department, municipal office building and library 
building improvements and Museum exhibits, all as authorized by resolutions of the Common Council 
duly adopted by said governing body at meetings held on May 18, 2015 and June 1, 2015.  Said 
resolutions are recorded in the official minutes of the Common Council for said dates.  
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The Notes maturing on May 1, 2025 are subject to redemption prior to maturity, at the option of
the City, on May 1, 2024 or on any date thereafter.  Said Notes are redeemable as a whole or in part, 
and if in part, by lot (as selected by the Depository), at the principal amount thereof, plus accrued 
interest to the date of redemption.

In the event the Notes are redeemed prior to maturity, as long as the Notes are in 
book-entry-only form, official notice of the redemption will be given by mailing a notice by registered 
or certified mail, overnight express delivery, facsimile transmission, electronic transmission or in any 
other manner required by the Depository, to the Depository not less than thirty (30) days nor more than
sixty (60) days prior to the redemption date.  If less than all of the Notes of a maturity are to be called 
for redemption, the Notes of such maturity to be redeemed will be selected by lot.  Such notice will 
include but not be limited to the following:  the designation, date and maturities of the Notes called for 
redemption, CUSIP numbers, and the date of redemption.  Any notice provided as described herein 
shall be conclusively presumed to have been duly given, whether or not the registered owner receives 
the notice.  The Notes shall cease to bear interest on the specified redemption date provided that 
federal or other immediately available funds sufficient for such redemption are on deposit at the office 
of the Depository at that time.  Upon such deposit of funds for redemption the Notes shall no longer be
deemed to be outstanding.

It is hereby certified and recited that all conditions, things and acts required by law to exist or 
to be done prior to and in connection with the issuance of this Note have been done, have existed and 
have been performed in due form and time; that the aggregate indebtedness of the City, including this 
Note and others issued simultaneously herewith, does not exceed any limitation imposed by law or the 
Constitution of the State of Wisconsin; and that a direct annual irrepealable tax has been levied 
sufficient to pay this Note, together with the interest thereon, when and as payable.

This Note is transferable only upon the books of the City kept for that purpose at the office of 
the Fiscal Agent, only in the event that the Depository does not continue to act as depository for the 
Notes, and the City appoints another depository, upon surrender of the Note to the Fiscal Agent, by the 
registered owner in person or his duly authorized attorney, together with a written instrument of 
transfer (which may be endorsed hereon) satisfactory to the Fiscal Agent duly executed by the 
registered owner or his duly authorized attorney.  Thereupon a new fully registered Note in the same 
aggregate principal amount shall be issued to the new depository in exchange therefor and upon the 
payment of a charge sufficient to reimburse the City for any tax, fee or other governmental charge 
required to be paid with respect to such registration.  The Fiscal Agent shall not be obliged to make any
transfer of the Notes (i) after the Record Date, (ii) during the fifteen (15) calendar days preceding the 
date of any publication of notice of any proposed redemption of the Notes, or (iii) with respect to any 
particular Note, after such Note has been called for redemption.  The Fiscal Agent and City may treat 
and consider the Depository in whose name this Note is registered as the absolute owner hereof for the 
purpose of receiving payment of, or on account of, the principal or redemption price hereof and interest
due hereon and for all other purposes whatsoever.  The Notes are issuable solely as negotiable, fully-
registered Notes without coupons in the denomination of $5,000 or any integral multiple thereof.

No delay or omission on the part of the owner hereof to exercise any right hereunder shall 
impair such right or be considered as a waiver thereof or as a waiver of or acquiescence in any default 
hereunder.

IN WITNESS WHEREOF, the City of Kenosha, Kenosha County, Wisconsin, by its governing 
body, has caused this Note to be executed for it and in its name by the manual or facsimile signatures 
of its duly qualified Mayor and City Clerk; and to be sealed with its official or corporate seal, if any, all
as of the original date of issue specified above.

-2-
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CITY OF KENOSHA,
KENOSHA COUNTY, WISCONSIN

By: ______________________________
Keith G. Bosman
Mayor

(SEAL)

By: ______________________________
Debra Salas
City Clerk

-3-
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto 
____________________________________________________________________________

(Name and Address of Assignee)

____________________________________________________________________________
(Social Security or other Identifying Number of Assignee)

the within Note and all rights thereunder and hereby irrevocably constitutes and appoints 
______________________________________, Legal Representative, to transfer said Note on the 
books kept for registration thereof, with full power of substitution in the premises.

Dated:  _____________________

Signature Guaranteed:

_____________________________ ________________________________
(e.g. Bank, Trust Company (Depository or Nominee Name)
or Securities Firm)

NOTICE:  This signature must correspond with the name 
of the Depository or Nominee Name as it appears upon 
the face of the within Note in every particular, without 
alteration or enlargement or any change whatever.

____________________________
(Authorized Officer)

-4-
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Page 1

CITY OF KENOSHA  05/21/15

ANTICIPATED CIP PROJECTS TO BE FINANCED DRAFT

TOTALLY OR PARTIALLY BY 2015 BORROWING

AUTHORIZED

 PROJECT FINANCING

PROJECT AMOUNT AMOUNT

Infrastructure

     Resurfacing 1,110,734

     Sidewalk Repairs 700,000

     Miscellaneous Right-of-Way purchases 40,000

     Pavement Markings 58,000

700,000

     39th Ave. - 45th St. - 52n St. 1,230,000

300,000

1,000,000

     Engineering 469,780

100,000

     Prior Year Open Projects 1,727,341

  

7,435,855

     Less:  Special Assessment & Interest Revenue  (150,000)

               Prior year open projects (458,341)

(1,230,000)

(1,000,000)

               Grant Revenue   (308,514)  

               Funds Available  (2,008,617)

2,280,383

Administration/City Clerk

     City Brand Development 100,000

     Voting Machines 325,000

    Prior Year Open Project 2,034,753

2,459,753

     Less:   Prior year open projects (835,000)

                Funds Available (624,052)

1,000,701

Airport

     Airport Safety Enhancements 5,667,000

     Miscellaneous Maintance/updating 20,000

     Runway Deicer Sprayer 29,000

     Prior Year Open Projects 82,594

5,798,594

     Less:  Grant Revenue (5,383,650)

               2015-Airport Safety Enhancements-not bonded (283,350)

               Prior year open projects (27,500)

               Funds Available (81,328)

 22,766

Community Development

     Housing & Neighborhood Reinvestment 315,429

     Economic Dev. Contingency Fund 500,000

     Prior Year Open Projects 391,764  

1,207,193

     Less:  Grant Revenue (75,429)

               2015-Reinvestment project-not bonded (200,000)

               2015-Economic Dev. - not bonded (500,000)

               Prior year open projects (200,000)

               Funds Available (231,764)

-

 

Fire  

     85th Street-22nd Ave.-30th Ave

     7th Ave. - 65th St. - 75th st.

     75th Street – 43rd Avenue – I-94

     30th Ave – R.R. Crossing – 75th St.

               2015-39th Ave. - 45th St – 52nd St-not bonded

              2015-75th St. 43rd Ave. - I-94
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Page 2

CITY OF KENOSHA  05/21/15

ANTICIPATED CIP PROJECTS TO BE FINANCED DRAFT

TOTALLY OR PARTIALLY BY 2015 BORROWING

AUTHORIZED

 PROJECT FINANCING

PROJECT AMOUNT AMOUNT

     Rescue Squad Replacement 295,000

     Staff Vehicles 101,700

     Cardiac Monitors/Defibrillators 270,000

     Breathing apparatus upgrade/replacement 165,000

     Building & grounds improvements 75,000    

     Prior Year Open Project 59,239

965,939

     Less:  Funds Available -

  965,939

Library

     Technology Replacement 50,000

     Library Asbestos Removal 30,000

     Library Automation 65,000

     Prior Year Open Project 260,619

405,619

     Less:  2015 – Outside Funds (25,000)

                Funds Available (273,862)

106,757

  

Police

     Squad Cars 340,650  

     Tasers 51,100

     Accident Invest. Vehicle 28,000

     Radios (Portable & Mobile) 736,399

     Bicycles 10,000

     Copy Machine 25,000

     Police Vests 40,000

     Prior Year Open Projects 50,809

 1,281,958  
     Less:  Funds Available -

  1,281,958

Other Public Works Projects

     Equipment 1,365,000

     Bike & Pedestrian plan Implementation 330,000

     Muncipal Office Building Improvements 110,000   

     Street Yard Resurfacing 125,000

     Site Remediation 511,000

     School Zone Signage 13,000

     Engineering 155,470  

     Street Fence & Gate Replacement 28,000

     Harbor Wall/mouth of Southport Marina Study 100,530

     Traffic Control Devices 6,700

     Downtown Street Light upgrades 115,000

     Prior Year Open Projects 1,902,607

4,762,307

 

      Less: 2015 – MOB Improvements (110,000)

               2015 -  Downtown Light project not bonded (105,000)
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Page 3

CITY OF KENOSHA  05/21/15

ANTICIPATED CIP PROJECTS TO BE FINANCED DRAFT

TOTALLY OR PARTIALLY BY 2015 BORROWING

AUTHORIZED

 PROJECT FINANCING

PROJECT AMOUNT AMOUNT

               2015 -  Site Remediation project not bonded (11,000)

               2015 – Equipment portion not bonded (17,000)

               2015 – St. Div. Yard Resurfacing-not bonded (125,000)

               2015 – Harbor Wall project not bonded (100,530)

               Funding – Impact Fees (31,705)

               Grant Funding (829,000)

               Prior year open projects (792,904)

               Funds Available  (1,147,405)

1,492,763

  

Park  

     Reforestation/Tree & Stump Removal/Ash Borer Program 155,900

     Equipment 212,500   

     Mpark Master Plan 78,335
     Park Renovations – Various Parks 20,000
     Field office buildings 65,000

     Outdoor Rec Plan & Master Plan Implementation 1,596,725

     Southport Park Improvements 204,165

     Engineering 188,100

     Southport Park Shoreline 595,000

     Prior Year Projects 2,150,977  

 5,266,702

     Less:  Outside Funding (1,587,600)

               2015 – Master Plan project not bonded (78,335)

               2015 – Equipment portion not bonded (197,500)

               2012/2013 CORP plan-portion not bonded (700,000)

               Funding – Impact Fees (329,895)

               Prior year open projects (225,300)

               Funds Available (1,283,027)

865,045

Museum

     Dinosaur Museum Exhibit 50,000

     Prior Year Open Projects 172,469

222,469

     Less:  Funds Available (172,485)

49,984

Redevelopment Authority

     General Acquisition/property maintenance 280,000

     Prior Year Open Project 80,020

360,020

      Less:  Funds Available (81,171)

278,849

Mass Transit

     Garage Door Replacements 20,000

     Aerial working platform 20,000

     Fuel Island software maintenance 25,000

     Prior Year Projects 10,657,060

10,722,060
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Page 4

CITY OF KENOSHA  05/21/15

ANTICIPATED CIP PROJECTS TO BE FINANCED DRAFT

TOTALLY OR PARTIALLY BY 2015 BORROWING

AUTHORIZED

 PROJECT FINANCING

PROJECT AMOUNT AMOUNT

     Less:  2014 Grant funds (7,406,168)

               2014 Streetcar Project not bonded (2,651,542)

               2015 – Projgects not bonded (65,000)

               Funds Available (599,350)

               -

-

Storm Water Utility  

    Curb Gutter & Conveyance 80,000

     Equipment 250,000  

     Wetland Mitigation Bank 92,000

     Pollution Prevention 10,000

     Stormwater Management Plan 50,000

     Detention Basin Dredging 100,000

100,000

     Lincoln Lagoon 120,000

     Engineering 295,000

     Compost Facility Building 10,000

200,000

     Southport Park Shoreling 840,000

     Prior Year Projects 10,753,590

 12,900,590

     Less:  Prior year projects not bonded  (8,466,386)

               2015 – Equipment (250,000)

               2015 – Wetland Mitigation not bonded  (92,000)

               2015 Pollution Prevention not bonded (10,000)

               2015 – Lincoln Lagoon not bonded (100,000)

               2015 Detention Basin Dredging not bonded (100,000)

(45,000)

(128,000)

               2015 Compost Facility non bonded (10,000)

               2015 Grant funds (20,000)

               Funds Available  (567,349)

 3,111,855

53,789,059

     Issuance Costs 43,000

 11,500,000

   

 

 

SHAREFIN/Bonding15/15 financed cip projects)

     7th Ave. - 65th St – 75th St

     85th Tr – 22nd Ave – 30th Ave

               2015 – 7th Ave. 65th St – 75th St

               2015 – 85th St. 22nd Ave – 30th Ave
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 GMS APPLICATION NUMBER 2015-H2167-WI-DJ 
 
 BJA FY 2015 EDWARD BYRNE MEMORIAL 

JUSTICE ASSISTANCE GRANT (JAG) PROGRAM 
 INTERGOVERNMENTAL AGREEMENT 
 
 By And Between 
 
 THE CITY OF KENOSHA, WISCONSIN, 
 A Wisconsin Municipal Corporation, 
 
 and  
 
 THE COUNTY OF KENOSHA, WISCONSIN, 
 A Wisconsin Quasi-Municipal Corporation 
 
 

THIS AGREEMENT is made and entered into by and between the CITY OF KENOSHA, 
WISCONSIN, a Wisconsin municipal corporation organized and existing under the laws of the State of 
Wisconsin, and with offices located at 625 - 52nd Street, Kenosha, Wisconsin 53140 (hereinafter 
CITY), and the COUNTY OF KENOSHA, WISCONSIN, a Wisconsin quasi-municipal corporation 
organized and existing under the laws of the State of Wisconsin, and with offices located at 1010 - 56th 
Street, Kenosha, Wisconsin 53140 (hereinafter COUNTY). 
 

WHEREAS, CITY, and COUNTY, maintain separate, and independent, law enforcement 
agencies in the performance of their respective governmental functions, which agencies are fully funded 
from current revenues legally available to the parties; and,  
 
WHEREAS, CITY has made application (NUMBER 2015-H2167-WI-DJ) for a Grant, under the 2015  
Edward Byrne Memorial Justice Assistance Grant (JAG) Program, administered by the United States 
Department of Justice, Office of Justice Programs; and,   
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WHEREAS, the proposed Grant, as provided by the United States Department of 
Justice, Office of Justice Programs, stipulates that funds are to be allocated to the CITY, and COUNTY, 
and that the award be approved and accepted by the respective governing bodies; and   
 

WHEREAS, the CITY, and COUNTY, find the acceptance of the 2015 Edward Byrne 
Justice Assistance Grant in the amount of $28,998.00 and the allocation of Grant funds to be in the 
public interest and the best interest of all parties.   

 
 

 W I T N E S S E T H: 
 

NOW, THEREFORE, in consideration of the mutual undertakings and agreements herein 
set forth, CITY, and COUNTY agree as follows: 
 
 SECTION I 
 

CITY agrees to pay COUNTY a total sum of Eleven Thousand Five Hundred Ninety 
Eight ($11,598) Dollars of JAG funds. 
 
 SECTION II 
 

COUNTY agrees to use a total sum of Eleven Thousand Five Hundred Ninety Eight 
($11,598) Dollars of JAG funds for the Law Enforcement Program for the period of October 01, 2014 to 
September 30, 2018. 
 

SECTION III 
 

Nothing in the performance of this Agreement shall impose any liability for claims 
against COUNTY other than claims for which liability may be imposed by the laws of the State of 
Wisconsin. 
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SECTION IV 
 

Nothing in the performance of this Agreement shall impose any liability for claims 
against CITY other than claims for which liability may be imposed by the laws of the State of 
Wisconsin. 
 
 SECTION V 
 

CITY and COUNTY will be responsible for their own actions in providing services under 
this Agreement and shall not be liable for any civil liability that may arise from the furnishing of the 
services by the other party. 
 
 SECTION VI 
 

The parties to this Agreement do not intend for any third party to obtain a right by virtue 
of this Agreement. 
 
 SECTION VII 
 

By entering into this Agreement, CITY, and COUNTY do not intend to create any 
obligations, express or implied, other than those set forth herein.  Further, this Agreement shall not 
create any rights in any party not a signatory hereto. 
 
 SECTION VIII 
 
 CITY and COUNTY certify that they have authority under their respective organizational 
structure and governing laws to accept the Byrne Justice Assistance Grant and execute this Agreement. 
This Agreement was approved by the Common Council of CITY at a duly noticed and convened 
meeting held on the ___ day of __________, 2015.  This Agreement was approved by the Board of 
Supervisors of COUNTY at a duly noticed and convened meeting held on the ____ day of 
__________, 2015.  
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IN WITNESS WHEREOF, the parties hereto have herein executed this Agreement on 
the dates below given. 

    CITY OF KENOSHA, WISCONSIN, 
    A Wisconsin Municipal Corporation 

 
 

BY:_________________________________ 
           Keith Bosman, Mayor 
           Date:____________________________ 

 
BY:_________________________________ 

           Debra Salas,  
           City Clerk/Treasurer 
           Date:____________________________ 

 
 
 
STATE OF WISCONSIN ) 

        : SS. 
COUNTY OF KENOSHA ) 
 

Personally came before me this _____ day of __________________, 2015, Keith 
Bosman, Mayor, and Debra Salas, City Clerk/Treasurer, of the CITY OF KENOSHA, WISCONSIN, a 
municipal corporation, to me known to be such Mayor and City Clerk/Treasurer of said municipal 
corporation, and acknowledged to me that they executed the foregoing instrument as such officers as 
the agreement of said City, by its authority. 
 
 

____________________________________ 
___________________________________ 
Notary Public, Kenosha County, WI. 
My Commission expires/is:______________ 
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COUNTY OF KENOSHA, WISCONSIN, 
    A Wisconsin Quasi-Municipal Corporation 

 
 

BY:_________________________________ 
           Jim Kreuser, County Executive 
           Date:____________________________ 

     
    BY:_________________________________ 

      Mary T. Schuch-Krebs, County Clerk 
            Date:__________________________ 

 
    By:  _______________________________ 
          David Beth – Kenosha County Sheriff 
          Date:___________________________ 
 
STATE OF WISCONSIN ) 

        : SS. 
COUNTY OF KENOSHA ) 
 

Personally came before me this _____ day of __________________, 2015, Jim 
Kreuser, County Executive, and Mary T. Schuch-Krebs, County Clerk, and David Beth, Sheriff of 
the COUNTY OF KENOSHA, WISCONSIN, a Wisconsin quasi-municipal corporation, to me known to 
be such County Executive and County Clerk and Sheriff of said quasi-municipal corporation, and 
acknowledged to me that they executed the foregoing instrument as such officers as the agreement of 
said County, by its authority. 
 
 

____________________________________ 
____________________________________ 
Notary Public, Kenosha County, WI. 
My Commission expires/is:______________ 
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Todd Battle 
President 

Ph: 262.925.3466 
tbattle@kaba.org 

 
 
DATE:  May 1, 2015 
 
TO:  Jeffrey Labahn, AICP 
  Director of City Development, City of Kenosha 
   
  Frank Pacetti 
  City Administrator, City of Kenosha 
 
FROM:  Todd Battle, President 
  Kenosha Area Business Alliance, Inc. 
 
RE:  KABA 2015 1st Quarter Loan Reports 
 
 
 
In accordance with the terms in KABA’s current City/Federal assisted project contracts, we are 
pleased to provide you with the quarterly reports for the period ending March 31, 2015. The 
enclosed reports are for the following projects: 
 

1. Business Retention & Expansion Program Summary Report 
 

2. City RLF Loan Fund 
 

3. City TID #4 Downtown Loan Fund 
 

4. UDAG Loan Fund 
 

 
These reports have also been submitted for the City Finance Committee and all City Council 
Members.  
 
Should you have any questions regarding the attached or desire additional information, please 
contact me at your convenience. 
 
 
Enclosures 
 
cc: City Finance Director 
 Council Members 
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Company Visits
  Met with 20 Companies in 1st Quarter 2015
  14 Manufacturers, 3 Distributors, 3 Service-based companies
  Met with several new companies entered into the Synchronist system including Commercial
      Plastics (acquiring X-Ten), FNA Group, Niagara, Kenall and Visko Teepak (acquiring Vista 
      International)

Key Takeaways
  Outlook for companies operating in Kenosha County is reported as strong – reported as even 
      stronger than industry averages – market share of these companies also reported as growing.
  Companies in high growth mode are open to idea to pool resources for planning/launching a 
     multi-company hiring event.
  More than 70 companies participated in Safety Session at EMCO Chemical and Supply Chain Event 
        at Affiliated Foods Midwest that is also an output of strong BR|E program.
  More than 30 companies participated in restoring area roundtables hosted for Lakeview Corporate 
      Park and Kenosha businesses including BPOK.

 Follow-up opportiunities
  Kenall Manufacturing has agreed to host next Manufacturers Forum in August 2015.
  Plan to host Business Roundtables in Fall of 2015.

 Trends or other observations
  KABA outreach for BR|E increases awareness about access to KABA’s revolving loan funds, 
      roundtables, trainings and investment opportunities.  
  New investors in KABA such as FNA Group, in part, are a result of a continued effort to reach out to 
      businesses in the community and engage them in resources that will benefit them.  
  Existing companies are able to share one-on-one confidentially to identify challenges and 
      weaknesses where we can work to find solutions in the future, e.g. public transit.

Key Metric

   Growth defined by sales
   Strong growth/sharp decline is defined by a change that is greater than or less than 10%

Business Retention & Expansion (BR|E) Report  
April 2015

Presented by: Heather Wessling, Vice President of Economic Development
at the April 21, 2015 Board of Directors meeting
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Business Retention & Expansion January – March 2015 

BR|E Focus – 20 Companies 

 

 Visits prioritized to company expansions 

 Support strategies for hiring efforts for local companies 

 Request company hosted learning sessions where peers learn best practices 

 Focus is on assisting companies, offering or brokering community-based resources 

 Visits are centered on meeting with companies in all the communities that support 

manufacturers/distribution and support services for manufacturing   

January – March 2015  
 
Visits: 20  

1. Affiliated Foods Midwest  
2. Arvato Digital  
3. Brunswick Billiards  
4. Commercial Plastics  
5. EMCO Chemical  
6. First Supply 
7. FNA Group  
8. Jade Electronics  
9. Johnson Bank  
10. Kenall Manufacturing  
11. Ligum  
12. Meijer 
13. Niagara Bottling  
14. Puratos Chocolate 
15. State Bank of the Lakes  
16. ST Specialty Foods 
17. Transchemco  
18. Visko Teepak (Formerly Vista International Packagin) 
19. Volkswagen  
20. VPC Innovations  
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KENOSHA AREA BUSINESS ALLIANCE

City Revolving Loan Fund

Quarterly Status Report *

Bank Account Balance as of 1/1/15: 1,055,008.30$    

Plus Loan Principal & Interest Received: 31,847.79$         

Plus Bank Interest Income: 453.81$              

Plus CD Proceeds (Incl. Interest): -$                    

Plus Loan & Service Income: -$                    

Less Loan Disbursements: -$                    (1)

Less CD Purchases: -$                    

Less Bank/Loan/Service/Legal Expenses: -$                    

Less Administrative Allocation for 2015: -$                    

Less City Branding Sponsorhip Fee: -$                    

Balance In Bank Account as of 3/31/15: 1,087,309.90$    

Less Outstanding Commitments as of 3/31/15: -$                    

Less Approved Loans (Commitments Pending): 136,250.00$       (2)

Balance Available for Loans: 951,059.90$       

(1) Loan proceeds to:
(2) Final commitment due to DHT/Toolamation upon building completion

 * There were no loans in arrears as of this report date.
 * See attached summary for all active loans in this account.

Period January 1, 2015 through March 31, 2015
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Original Principal Principal Interest Principal Current
Principal Balance Current Year Receipts YTD Receipts YTD Balance Interest 
Balance at 1/1/2015 Borrowings 3/31/2015 3/31/2015 3/31/2015 Rate

KENOSHA AREA BUSINESS ALLIANCE, INC. AND ITS SUBSIDIARY
LOAN FUND/ADVANCE RECEIVABLE ANALYSIS SCHEDULE

For the Four Months Ended March 31, 2015

City Revolving Loan Fund (CITY/RLF)

Madson Investments, LLC 500,000.00$          162,567.01$          4,214.10$              1,208.73$              158,352.91$          3.00%
Centrealestate, Inc. 325,000.00$          240,529.32$          4,937.11$              1,791.65$              235,592.21$          3.00%
OFFSITE, LLC 300,000.00$          271,288.62$          2,908.41$              2,196.36$              268,380.21$          3.25%
Cast, LLC 100,000.00$          86,100.39$            1,235.29$              1,285.34$              84,865.10$            6.00%
Pacific Sands, Inc. 125,000.00$          82,979.92$            4,134.36$              1,224.09$              78,845.56$            6.00%
ROA, LLC 35,000.00$            32,381.16$            289.38$                 403.56$                 32,091.78$            5.00%
Converting Solutions, Inc. 26,600.00$            21,869.86$            866.43$                 242.79$                 21,003.43$            4.50%
DHT (Toolamation Services) 253,750.00$          253,750.00$          2,384.27$              2,525.92$              251,365.73$          4.75%

Total 1,665,350.00$       1,151,466.28$       -$                      20,969.35$            10,878.44$            1,130,496.93$       
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KENOSHA AREA BUSINESS ALLIANCE

City TID #4 Downtown Revolving Loan Fund

Quarterly Status Report *

Bank Account Balance as of 1/1/15: 727,074.78$       

Plus Funds Received from City -$                    

Plus Loan Principal & Interest Received: 7,700.82$           

Plus Bank Interest Income: 329.55$              

Plus CD Proceeds (Incl. Interest): -$                    

Plus Loan & Service Income: -$                    

Less Loan Disbursements: -$                    (1)

Less CD Purchases: -$                    

Less Bank/Loan/Service/Legal Expenses: 2,500.00$           

Less Administrative Allocation for 2015: -$                    

Balance In Bank Account as of 3/31/15: 732,605.15$       

Less Outstanding Commitments as of 3/31/15: -$                    

Less Approved Loans (Commitments Pending): 118,400.00$       (2)

Balance Available for Loans: 614,205.15$       

(1) Loan proceeds to:
(2) Commitment due upon loan closing: Cast, LLC

 * There were no loans in arrears as of this report date.
 * See attached summary for all active loans in this account.

Period January 1, 2015 through March 31, 2015
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Original Principal Principal Interest Principal Current
Principal Balance Current Year Receipts YTD Receipts YTD Balance Interest 
Balance at 1/1/2015 Borrowings 3/31/2015 3/31/2015 3/31/2015 Rate

KENOSHA AREA BUSINESS ALLIANCE, INC. AND ITS SUBSIDIARY
LOAN FUND/ADVANCE RECEIVABLE ANALYSIS SCHEDULE

For the Four Months Ended March 31, 2015

City TID #4 Downtown Kenosha RLF

Mike's Kenosha Downtown Tavern 180,000.00$          172,915.05$          3,579.08$              2,146.57$              169,335.97$          5.00%
MIKA Brands (Kitchen Cubes) 100,000.00$          100,000.00$          968.77$                 1,006.40$              99,031.23$            5.00%

Total 280,000.00$          272,915.05$          -$                      4,547.85$              3,152.97$              268,367.20$          
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KENOSHA AREA BUSINESS ALLIANCE

Urban Development Action Grant Loan Fund

Quarterly Status Report *

Bank Account Balance as of 1/1/15: 936,646.96$       

Plus Loan Principal & Interest Received: 54,031.09$         

Plus Bank Interest Income: 334.47$              

Plus CD Proceeds (Incl. Interest): -$                    

Plus Loan & Service Income: -$                    

Less Loan Disbursements: 96,960.00$         (1)

Less CD Purchases: -$                    

Less Bank/Loan/Service/Legal Expenses: -$                    

Less Administrative Allocation for 2015: -$                    

Balance In Bank Account as of 3/31/15: 894,052.52$       

Less Outstanding Commitments as of 3/31/15: -$                    

Less Approved Loans (Commitments Pending): -$                    (2)

Balance Available for Loans: 894,052.52$       

(1) Loan proceeds to: DHT/Toolamation for Equipment
(2) Commitment due to: 

 * There were no loans in arrears as of this report date.
 * See attached summary for all active loans in this account.

Period January 1, 2015 through March 31, 2015

As of March 31, 2004 all loans are current . See attached loan summary sheet
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Original Principal Principal Interest Principal Current
Principal Balance Current Year Receipts YTD Receipts YTD Balance Interest 
Balance at 1/1/2015 Borrowings 3/31/2015 3/31/2015 3/31/2015 Rate

KENOSHA AREA BUSINESS ALLIANCE, INC. AND ITS SUBSIDIARY
LOAN FUND/ADVANCE RECEIVABLE ANALYSIS SCHEDULE

For the Four Months Ended March 31, 2015

Urban Development Action Grant
Revolving Loan Fund (UDAG)

Garetto Real Estate, LLC 500,000.00$          368,949.98$          5,394.84$              3,671.55$              363,555.14$          4.00%
Kenosha National, LLC 197,500.00$          99,830.33$            5,038.32$              1,226.94$              94,792.01$            5.00%
Bradshaw Medical, Inc. 600,000.00$          439,046.66$          14,146.20$            3,257.55$              424,900.46$          3.25%
OFFSITE, LLC 500,000.00$          452,147.81$          4,847.34$              3,660.60$              447,300.47$          3.25%
Rustic Ventures, LLC 82,500.00$            54,701.66$            2,845.48$              537.56$                 51,856.18$            4.00%
Cast, LLC 40,000.00$            34,440.29$            494.10$                 514.14$                 33,946.19$            6.00%
Mike's Kenosha Downtown Tavern 70,000.00$            67,244.75$            1,391.85$              834.78$                 65,852.90$            5.00%
The Blast Shop 140,000.00$          134,174.05$          4,267.56$              1,659.45$              129,906.49$          5.00%
Toolamation Services (DHT) 96,960.00$            -$                      -$                      -$                      96,960.00$            4.50%

Total 2,226,960.00$       1,650,535.53$       -$                      38,425.69$            15,362.57$            1,709,069.84$       
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ORDINANCE NO.                       
  

SPONSOR: THE MAYOR

TO REPEAL AND RECREATE SUBSECTIONS 1.055 6.b. AND 1.055 10. 
OF THE CODE OF GENERAL ORDINANCES FOR THE CITY OF 
KENOSHA REGARDING THE DEPARTMENT OF MUNICIPAL COURT 

 

The Common Council of the City of Kenosha, Wisconsin, do ordain as follows:

Section One: Subsection 1.055 6.b. of the Code of General Ordinances for the

City of Kenosha, Wisconsin, is hereby repealed and recreated as follows:

  b.  The Municipal Judge may, in addition to any fine or penalty, imposed by law for any violation of a 
City Ordinance, impose a forfeiture for contempt as provided by Wisconsin Statutes, §800.12. Said forfeiture shall
not exceed $200.00, or upon default in payment of the forfeiture, a jail sentence of not to exceed seven (7) days. 
shall have contempt of court authority in the Municipal Court for the City of Kenosha as provided by Wisconsin 
Statutes §800.12. Contempt of Court procedure shall be governed by Wisconsin Statute §800.12.

Section Two: Subsection 1.055 10. of the Code of General Ordinances for the

City of Kenosha, Wisconsin, is hereby repealed and recreated as follows:

10.  Substitute and Interim Municipal Judge. In the event that a Municipal Judge is to be temporarily 
absent or is sick or disabled, the provisions of §800.06, Wisconsin Statutes, shall apply. A permanent vacancy in 
the office of Municipal Judge shall be filled according to the provisions of §8.50 (4)(fm), Wisconsin Statutes. 
Substitute and Interim Municipal Judges shall be licensed to practice law in the State of Wisconsin receive a fee 
of $150200.00 per Court session.

Section Three: This Ordinance shall become effective upon passage and publication.

ATTEST: ___________________________ City Clerk

APPROVED: _____________________________Mayor                Date:                                             

Passed:

Published:

Drafted By:
CHRISTINE GENTHNER
Assistant City Attorney
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