* % * SPECIAL MEETING * * *
AGENDA
BOARD OF PARK COMMISSIONERS
Monday, April 4, 2011
Kenosha Municipal Building Council Chambers Room 200

6:50 pm
Chairman: Michael J. Orth
Vice Chair: Rocco J. LaMacchia, Sr.
Commissioners: Jesse L. Downing
Anthony Kennedy

Lawrence Green

Call to Order
Roll Call

B. DEFERRED

B-1. Approval of Lease By and Between the City of Kenosha, Wisconsin (A Municipal Corporation)
and Yamaha Motor Corporation, U.S.A (A California Corporation) and related Service Contract
with Harris Golf Cars/Yamaha. (Deferred from the meetings held on March 7 & 14, 2011) (Also
referred to Finance Committee)

DIRECTOR AND/OR SUPERINTENDENT COMMENTS
CITIZEN COMMENTS/COMMISSIONER COMMENTS

OTHER BUSINESS AUTHORIZED BY LAW

IF YOU ARE DISABLED AND NEED ASSISTANCE PLEASE CALL 653-4052 BEFORE THIS MEETING

NOTICE IS HEREBY GIVEN THAT A MAJORITY OF THE MEMBERS OF THE COMMON COUNCIL MAY BE PRESENT AT THE MEETING, AND
ALTHOUGH THIS MAY CONSTITUTE A QUORUM OF THE COMMON COUNCIL, THE COUNCIL WILL NOT TAKE ANY ACTION AT THIS
MEETING.



YAMAHA

Commercial Customer Finance

MUNICIPAL MASTER LEASE AGREEMENT
MODIFIED
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YAMAHA MODIFIED

MOTOR CORPORATION, U.S.A.

MASTER LEASE AGREEMENT dated March 25, 2011 . between YAMAHA MOTOR CORPORATION, U.S.A,,
having its principal place of business at 6555 Katella Avenue, Cypress, California 90630 (“Lessor”), and
CITY OF KENOSHA having its principal office at
625 52" STREET, #208 KENOSHA, W1 53140 . (“Lessee”).

Lessor and Lessee hereby agree as follows:

1. Lease of Equipment.  Lessor leases to Lessee the equipment described on each attached Equipment Schedule (the “Equipment”), on
the terms and conditions of this Lease, the applicable Equipment Schedule, and each rider attached hereto.

2. Term. The term of this lease for the Equipment described on a particular Equipment Schedule shall commence on the date set forth on
such Equipment Schedule and shall continue for the number of months indicated on such Equipment Schedule.

3. Rent. Lessee shall pay Lessor rent for the Equipment (‘Rent’) in the amounts and at the times set forth on the applicable Equipment
Schedule. The amount of the Rent has been determined by amortizing the purchase price of the applicable Equipment (using the prices
quoted in the Request for Proposal identified on the applicable Equipment Schedule *RFP"), together with an interest factor at the rate
specified in the applicable Equipment Schedule, and an additional amount for estimated property tax expenses. Whenever any payment
hereunder is not made when due, Lessee shall pay interest on such amount from the due date thereof to the date of such payment at the
lower of Lessor's then prevailing rate for late payments specified in Lessor's invoice to Lessee for such payment or the maximum allowable
rate of interest permitted by the law of the state where the Equipment is located.

4. Selection, Delivery, and Acceptance.  Lessee shall select the Equipment and take delivery thereof directly from Lessor or an authorized
dealer of Lessor (the “Dealer”). All costs of delivery are the sole responsibility of Lessee Dealer. Lessor shall not be liable for any loss or
damage resuiting from the delay or failure to have any Equipment available for delivery. Lessee shall inspect the Equipment to determine
that the Equipment is as ordered and has been equipped and prepared in accordance with the RFP and any prior instructions given in writing
by Lessee to Lessor or Dealer. Lessee shall accept the Equipment if it meets the criteria set forth in the preceding sentence and shall
execute and deliver to Lessor or Dealer a Certificate of Acceptance, in form and substance satisfactory to Lessor, with respect to each
shipment of Equipment. For all purposes of this Lease, acceptance is conclusively established by Lessee’s execution and delivery of a
Certificate of Acceptance provided by Lessor. lLessee authorizes Lessor to insert in each Equipment Schedule the serial numbers and other
identifying date of the Equipment.

5. Location, and Inspection. Lessee shall not move the Equipment from the locations specified in the applicable Equipment Schedule
without Lessor's prior written consent. Lessor and its representatives shall have the right from time to time during business hours to enter
upon the premises where the Equipment is located to inspect the Equipment and Lessee's records to confirm Lessee’s compliance with this
Lease.

6. Care. Use, and Maintenance. Lessee shall, at its expense, at all times during the term of this Lease, keep the Equipment clean,
serviced, and maintained in good operating order, repair, condition, and appearance in accordance with Lessor's manuals and other
instructions received from Lessor. Lessee will not use or operate the Equipment, or permit the Equipment to be used or operated, in violation
of any faw, ordinance or governmental regulations. The Equipment will be used and operated only as golf cars. Lessee shall safely store the
Equipment when not in use and properly secure it at night and such other times when the golf course on which the Equipment is used is
closed to play, and Lessee shall be solely responsible for such storage and safekeeping. If the Equipment is electrical, Lessee shall provide
sufficient and adequate electrical charging outlets and water facilities for the batteries which are a part of the Equipment.

7. Insurance. Effective upon delivery of the Equipment to Lessee and until the Equipment is returned to Lessor as provided herein,
Lessee relieves Lessor of responsibility for all risk of physical damage to or loss or destruction of ail the Equipment, howsoever caused.
During the continuance of this Master Lease, Lessee shall at its own expense, cause to be carried and maintained with respect to each item
of Equipment designated in each Equipment Schedule public liability insurance in an amount of not less then $1,000,000, and casualty
insurance, in each case in amounts and against risk customarily insured against Lessee in similar equipment and, in amounts and against
risk acceptable to Lessor. All policies with respect to such insurance shall name Lessor as additional insured and as loss payee, and shall
provide for at least thirty (30) days' prior written notice by the underwriter or insurance company to Lessor in the event of cancellation or
expiration of any such policies. Lessee shall, upon request of Lessor, furnish appropriate evidence of such insurance to Lessor. Lessee shall
bear the entire risk of loss, theft, destruction or damage to the Equipment from any cause whatsoever and shall not be relieved of the
obligation to pay the total of the monthiy payments or any other obligation hereunder because of any such occurrence. In the event of
damage to any item of Equipment leased hereunder, Lessee, at its sole expense, shall immediately place the same in good repair and
operating condition. In no event shall Lessor be liable for any loss of profit, damage, loss, defect or failure of any item of Equipment or the
time which may be required to recover, repair, service, or replace the item of Equipment.

8. Storage. Lessee shall store the Equipment in such a manner as to prevent theft or damage from weather and vandalism.

9. Title.  Title to the Equipment shall at all times remain with the Lessor. Lessee acquires only the interests of Lessee expressly described
in this Lease, the applicable Equipment Schedule, and the riders attached hereto. Lessee shall not remove, move, or cover over in any
manner any serial number on the Equipment. Lessee shall keep all Equipment free from any marking or labeling which might be interpreted
as a claim of ownership thereof by Lessee or any party other than Lessor or anyone so claiming through Lessor.

10. Warranties. The Equipment is warranted only in accordance with the manufacturer's warranty. EXCEPT AS EXPRESSLY PROVIDED
IN THE MANUFACTURER'S WARRANTY, LESSOR DISCLAIMS ANY OTHER WARRANTY, EXPRESSED OR IMPLIED, iNCLUDING,
WITHOUT LIMITATION, WARRANTIES OF MERCHANTABILITY, FITNESS FOR A PARTICULAR PURPOSE, AND NON-
INTERFERENCE.
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11. Alterations and Attachments. Lessee may, with Lessor’s prior written consent, make such cosmetic modifications to the Equipment as
Lessee may deem desirable in the conduct of its business; provided, however, that such alterations shall not diminish the value or utility of
the Equipment, or cause the loss of any warranty thereon or any certification necessary for the maintenance thereof; and provided, further,
that such modification shall be removable without causing damage to the Equipment. Upon return of the Equipment to Lessor, Lessee shall,
if Lessor so elects, remove such modifications which have been made and shall restore the Equipment to its original condition, normal wear
and tear and depreciation excepted.

12. Taxes. Lessee shall cooperate with Lessor in all reasonable respects necessary in order for Lessor to qualify for any exemption or
exclusion from personal property tax on the equipment or sales or use tax on the leasing of the Equipment to Lessee hereunder. in-the-event

of-Lessor’s-invoice thereforan-amount-equal-to-such-tax: Lessee shall céllect and remit any and all sales, use, and other taxes payable in
any state, county, or city in respect of the rental or other use of the Equipment by Lessee.

13. Indemnity: Notice of Claim.  Lessee shall be liable for, and hereby indemnifies Lessor and holds Lessor harmless from and against,
any and all claims, costs, expenses, damages, losses, and liabilities (including, with limitation, attorneys’ fees and disbursements) arising in
any way from the gross negligence or misconduct of Lessee or Lessee's agents and independent contractors, or their respective employees.
Lessee shall give Lessor prompt written notice of any claim arising out of the possession, leasing, renting, operation, control, use, storage, or
disposition of the Equipment and shall cooperate in all reasonable respects at Lessee's expense in investigating, defending, and resolving
such claim.

14. Return of Equipment. Upon the termination of an Equipment Schedule for any reason, unless Lessee is thereupon purchasing the
Equipment from Lessor, Lessee shall make the Equipment available for inspection and pick up by Lessor or Dealer at Lessee’s location at
which the Equipment was used hereunder. The Equipment shall be returned to Lessor at the termination of this Lease in the same operating
order, repair, condition, and appearance as when received by Lessee, less normal depreciation and wear and tear (which shall not include
damaged or missing tires or wheels).

15. Defaults. The occurrence of any one or more of the following events shall constitute an “Event of Default” under this Lease:
(a) default by Lessee in the payment of any installment of rent or other charge payable by Lessee under any Equipment Schedule
as and when the same becomes due and payable; or

(b) default by Lessee in the performance of any other material term, covenant or condition of this Lease, any for a period of 10
days after notice; or

(¢) A petition under the Bankruptcy Code or under any other insolvency law providing for the relief of debtors shall be filed by or
against Lessee; or

(d) The voluntary or involuntary making of any assignment of a substantial portion of its assets by Lessee for the benefit of
creditors shall occur; a receiver or trustee for Lessee or for Lessee’s assets shall be appointed; any formal or informal
proceeding for dissolution, liquidation, settlement of claims against or winding up of the affairs of Lessee shall be commenced;
or

(e) Lessee shall default under any other lease or agreement between Lessee and Lessor or any of its assignees hereunder; or

16. Remedies. Upon the occurrence of an Event of Default, Lessor, at its option, may pursue any one or more of the following remedies, in
such order or manner as Lessor determines, each such remedy being cumulative and not exclusive of any other remedy provided herein or
under applicable law:

(a) terminate all or any portion of the Equipment Schedules to this Lease;
(b) with Equipment, with or without judicial process.;-Lessee-hereby

terminating this Lease, take possession of the

(c) proceed by appropriate court action, either at law or in equity, to enforce performance by Lessee of the applicable covenants
and terms of this Lease, or to recover from Lessee any and all damages or expenses, including reasonable attorneys’ fees,
which Lessor shall have sustained by reason of Lessee’s default in any covenant or covenants of this Lease, or on account of
Lessor's enforcement of its remedies thereunder; without limiting any other damages to which Lessor may be entitled, Lessor
shall be entitied upon an Event of Default to damages in an amount equal to all Rent then due but unpaid, plus the aggregate
amount of Rent thereafter coming due for the remaining term of this Lease, plus Lessor's costs and expenses of pursuing its
remedies hereunder (including, without limitation, attorneys' fees), minus all amounts received by Lessor after using
reasonable efforts to sell or re-lease the Equipment after repossession or from any guaranty by the Dealer or any third-party;
and

(d) seli the Equipment or enter into a new lease of the Equipment. No delay by Lessor in pursuing any remedy shall be treated as
a waiver of or limitation on such remedy or any other remedy.

17. Assignment. Neither Lessee nor Lessor shall transfer, assign, or sublease (except for rentals to players as contemplated hereunder in
the ordinary course of business), or create, incur, assume, or permit to exist any security interest, lien, or other encumbrance on, the
Equipment, this Lease, or any interest of Lessee therein.

18. Lessee's Representations and Warranties. Lessee represents and warrants to Lessor that: (a) Lessee has the authority under
applicable law to enter into and perform this Lease and each Equipment Schedule and rider hereto; (b) Lessee has taken all necessary action
fo authorize its execution, delivery, and performance of this Lease and each Equipment Schedule and rider hereto; (¢) the Lease and each
Equipment Schedule and rider hereto have been duly executed and delivered by an authorized signatory of Lessee and constitute Lessee’s
legal, valid, and binding obligations, enforceable in accordance with their terms; (d) adequate funds have been budgeted and appropriated to
enable Lessee to make ali payments required under each Equipment Schedule to this Lease during the first twelve months of the term
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19. Non-Appropriation of Funds. Notwithstanding anything contained in this Lease to the contrary, in the event no funds or insufficient funds
are budgeted and appropriated or are otherwise unavailable by any means whatsoever for Rent due under the Lease with respect to a
Equipment Schedule in any fiscal period after the period in which the term of the lease with respect to such Equipment Schedule
commences, Lessee will immediately notify Lessor in writing of such occurrence and the Lessee's obligations under the Lease shall terminate
on the last day of the fiscal period for which appropriations have been received or made without penalty or expense to Lessee, except as to (i)
the portions of Rent for which funds shall have been budgeted and appropriated or are otherwise available and (i) Lessee’s other obligations
and liabilities under the Lease relating to the period, or accruing or arising, prior to such termination. In the event of such termination, Lessee
agrees to peaceably surrender possession of the Equipment to Lessor on the date of such termination in

the manner set forth in the Lease and Lessor will have all legal and equitable rights and remedies to take possession of the Equipment.
Notwithstanding the foregoing, Lessee agrees (i) that it will not cancel the Lease and the Lease shall not terminate under the provisions of
this section if any funds are appropriated to it, or by it, for the acquisition, retention or operation of the Equipment or other equipment or
services performing functions similar to the functions of the Equipment for the fiscal period in which such termination would have otherwise
occurred or for the next succeeding fiscal period, and (ii) that it will not during the Lease term give priority in the application of funds to any
other functionally similar equipment or to services performing functions similar to the functions of the Equipment. This section is not intended
to permit Lessee to terminate the Lease in order to purchase, lease, rent or otherwise acquire the use of any other equipment or services
performing functions similar to the functions of the Equipment, and if the Lease terminates pursuant to this section, Lessee agrees that prior
to the end of the fiscal period immediately following the fiscal period in which such termination occurs, it will not so purchase, lease, rent or
otherwise acquire the use of any such other equipment or services.

20. Binding Effect; Successors and Assigns.  This lease and each Equipment Schedule and rider hereto shall be binding upon and shali
inure to the benefit of Lessor and Lessee and their respective successors and permitted assigns. All agreements and representations of
Lessee contained in this Lease or in any document delivered pursuant hereto or in connection herewith shall survive the execution and
delivery of this Lease and the expiration or other termination of this Lease.

21. Notices.  Any notice, request or other communication to either party by the other shall be given in writing and shall be deemed received
onlyuponthe-ea;ﬁer-eireceipt Aree-ga4 after-mailing-if mailed-postage-prepaid-by+eguia maiHoLe oF o0 esseea Re-6aso-rmay-ve;
at the address for such party set forth in this agreement or at such changed address as may be subsequently submitted by written notice of
either party; receipt to be confirmed by express shipping tracking or US postal certified mall.

22. Goveming Law.  This Lease and each Equipment Schedule and rider hereto shall be governed by and construed in accordance with
the laws of the State where Lessee’s principal administrative offices are located without giving effect to the conflicts of laws principles of such
state.

23. Severability. In the event any one or more of the provisions of this Lease or any Equipment Schedule or rider hereto shall for any
reason be prohibited or unenforceable in any jurisdiction, any such provision shall, as to such jurisdiction, be ineffective to the extent of such
prohibition or unenforceability without invalidating the remaining provisions hereof, any such prohibition or unenforceability in any jurisdiction
shall not invalidate or render unenforceable such provision in any other jurisdiction.

24. Signed Counterparts. The parties agree that this Lease may be signed in counterparts, that delivery of an executed counterpart of the
signature page to this Lease by fax, email or other electronic means shall be as effective as delivery of a manually executed counterpart, and
any failure to deliver the original manually executed counterpart sent by fax, email or other electronic means shall not affect the validity,
enforceability or binding effect of this Lease. Notwithstanding any other provision of this Lease, the-sele an original of this Lease shall be the
Lease bearing the manually executed signature of the Lessor. The Lessee, by making any payment required under this Lease ratifies all of
the terms of this Lease/Agreement.

25. Article 2A.  To the fullest extent permitted by applicable law, Lessee waives any and all rights and remedies conferred by Sections 2A-
508 through 2A-522 of Article 2A of the Uniform Commercial Code in effect in the state designated in Section 26-below 22 above, except to
the extent that such right or remedy is expressly granted to Lessee herein.

26. Statute of Limitations.  Any action by Lessee against Lessor or Dealer for any breach or default under this Lease must be commenced
within one year after the cause of action accrues.

27. Entire Agreement.  This Lease and all Equipment Schedules and riders hereto constitute the entire agreement between Lessor and
Lessee with respect to the subject matter hereof, and there are no agreements, representations, warranties, or understandings with respect to
such subject matter except as expressly set forth herein and therein. No alternation or modification of this Lease or any Equipment Schedule
or rider hereto shall be effective unless it is in writing and signed by Lessor and Lessee.

IN WITNESS WHEREOF, Lessor and Lessee have caused this Lease to be executed on the date first above written.

CITY OF KENOSHA as Lessee YAMAHA MOTOR CORPORATION, U.S.A. as | essor
By: By:
Print Name: Print Name:
Title: Title:
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EXHIBIT A

EQUIPMENT SCHEDULE #
Dated 03/25/2011

98432

1. This Schedule covers the following property ("Equipment"):
26 YDRA USED GOLF CARS
2. Location of Equipment:
WASHINGTON PARK GOLF
2205 WASHINGTON ROAD
KENOSHA, WI 53140

3. The Lease term for the Equipment described herein shall commence on April 01,2011 and shall

consistof ___68 _ months from the first day of the month following said date.

4. Rental payments on the Equipment shall be in the following amounts, payable on the following schedule:
36 MONTHLY PAYMENTS IN THE AMOUNT OF $2,386.53 (APPLICABLE TAXES TO BE BILLED).
STARTING MAY 2011 AND ENDING OCTOBER 2016. DUE THE 1ST DAY OF
THE MONTH AS FOLLOWS:

May-11 $2,386.53 May-12 $2,386.53  May-13 $2,386.53 May-14 $2,386.53  May-15 $2,386.53 May-16 $2,386.53
Jun-11 $2,386.53  Jun-12$2,386.53  Jun-13$2,386.53  Jun-14 $2,386.53  Jun-15$2,386.53  Jun-16 $2,386.53
Jul-11 $2,386.53 k12 §2,386.53  Jul-13$2,386.53  Jul-14 $2,386.53  Jul-15 $2,386.53 ul-16 $2,386.53
Aug-11 $2,386.53  Aug-12$2,386.53  Aug-13$2,386.53  Aug-14 $2,386.53  Aug-15$2,386.53  Aug-16 $2,386.53
Sep-11$2,386.53  Sep-124$2,386.53  Sep-13$2,386.53  Sep-14 $2,386.53  Sep-15$2,386.53  Sep-16$2,386.53
Oct-11$2,386.53  Oct-12 $2,386.53  Oct-13$2,386.53  Oct-14 $2,386.53  Oct-154$2,386.53  Oct-16 $2,386.53
5. Interest Factor: 588 %
6. Other Terms:

Lessee agrees to reimburse Lessor, who shall pay any assessed property taxes due on the equipment
leased pursuant to Section 12 of the Master Lease Agreement.

Yamaha is not obligated to perform or provide any service, under any circumstances under the terms of the lease
agreement. Service is the responsibility of the Lessee. Failure by Lessee to maintain or service the equipment consistent
with the terms of the Master Lease Agreement shall not relieve Lessee of the responsibilities under the Master Lease
Agreement,

Payments listed above included estimated property tax; Lessee will not be responsible for reimburesement of any property tax.

Signed Counterparts: The parties agree that this Lease may be signed in counterparts, that delivery of an executed counterpart of the
signature page to this Lease by fax, email or other electronic means shall be as effective as delivery of a manually executed counterpart,
and any failure to deliver the original manually executed counterpart sent by fax, email or other electronic means shall not affect the
validity, enforceability or binding effect of this Lease. Notwithstanding any other provision of this Lease, the sole original of this Lease
shall be the Lease bearing the manually executed signature of the Lessor. The Lessee, by making any payment required under this Lease
ratifies all of the terms of this Lease/Agreement.

This Equipment Schedule is issued pursuant to the Master Lease dated, March 25, 2011 (the

"Lease"). All of the terms and conditions, representations and warranties of the Lease are hereby incorporated herein
and made a part hereofas if they were expressly set forth in this Equipment Schedule and this Equipment Schedule
constitutes a separate lease with respect to the Equipment described herein.

LESSEE: CITY OF KENOSHA LESSOR: YAMAHA MOTOR CORPORATION, U.S.A.
By : By:

Y Signature Y

hi Ki
Name: Name Takashi Yabusaki )
Type or Print

. ) Vice President / Treasurer

Title: - Title: e




AMORTIZATION SCHEDULE FOR MUNICIPALITY

MUNICIPAL LEASE AGREEMENT
LESSEE: City of Kenosha - Washington P
EQUIPMENT SCHEDULE # 98432

Yield: 5.880%

Due
Mon# Date Payment interest
1 04/01/11 0.00 407.06
2 05/01/11 2.386.53 409.00
3 06/01/11 2.386.53 40069
4 07/01/11 2.386.53 39233
5 08/01/11 2.386.53 38393
6 09/01/11 2.386.53 375.50
7 10/01/11 2,386.53 367.02
8 11/01/11 0.00 358.51
9 12/01/11 0.00 360.22
10 01/01112 0.00 361.94
19 02/01/12 0.00 363.67
12 03/01/42 0.00 365.41
13 04/01/12 0.00 367.16
14 05/01/12 2.386.53 368.91
15 06/01/12 2.386.53 360.40
16 07/01/12 2.386.53 351.86
17 08/01/12 2.386.53 343.27
18 09/01/12 2.386.53 334.64
19 10/01/12 2,386.53 325.97
20 11/01/12 0.0 317.26
21 12/01/12 0.00 318.77
22 01/01/13 0.00 320.30
23 02/01/13 0.00 321.83
24 03/01/13 0.00 323.36
25 04/01/13 0.0 324.91
26 05/01/13 2.386.53 326.46
27 06/01/13 2.386.53 317.75
28 07/01/13 2.386.53 309.00
29 08/01/13 2.386.53 300.21
30 09/01/13 2.386.53 29137
31 10/01/43 2,386.53 282.49
32 11/01/13 0.00 27357
33 12/01/13 0.00 274.88
34 01/01/14 0.00 276.20
35 02/01/14 0.00 27752
36 03/01/14 0.00 278.84
37 04/01/14 0.00 280.17
38 05/01/14 2.386.53 281.51
39 06/01/14 2.386.53 27259
40 07/01/14 2.386.53 263.62
41 08/01/14 2.386.53 25461
42 00/01/14 2.386.53 24556
43 10/01/14 2,386.53 23646
44 11/01/14 0.00 22732
45 12/01/14 0.00 22841
46 01/01/15 0.00 22950
47 02/01/15 0.00 230.60
48 03/01/15 0.00 23170
49 04/01/15 0.00 232.80
50 06/01/15 2.386.53 23392
51 08/01/15 2.386.53 22477
52 07/01/15 2.386.53 21557
5 Qoo 536053 10703
55 10/01/15 2,386.53 187.72
56 11/01/45 78.
57 12/01/15 0.00 179.20
58 01/01/16 0.00 180.05
59 02/01/116 0.00 180.91
60 03/01/16 0.00 181.78
61 /01/16 0 18265
62 05/01/16 2.386.53 183.52
63 06/01/16 2.386.53 17443
64 07/01/16 2.386.53 164.69
65 08/01/16 2.386.53 155.20
66 09/01/16 2.386.53 14568
67 10/01/16 2,386.53 136.10
68 11/01/16 0.00 126.48

Initialed By:



YAMAHA MOTOR CORPORATION, U.S.A.
COMMERCIAL CUSTOMER FINANCE
6555 Katella Avenue, Cypress, CA 90630
(800) 551-2994, Fax (714) 761-7363

E-MAIL: Donna_Hennessy@yamaha-motor.com
NAME OF INSURANCE AGENT: March 25, 2011
ASU GROUP

ADDRESS: 7633 GANSER WAY SUITE 206

Please Reference our Quote# 98432

MADISON, W1 53719

PHONE: (608) 821-1187

FAX: (608) 8211199
RE: WASHINGTON PARK GOLF (Customer) Account #
Gentlemen:

The Customer has leased or will be leasing equipment from Yamaha.

The Customer is required to provide Yamaha with the following insurance coverage:

"All Risk" Property Insurance covering the property owned by or in which Yamaha has a security interest, in an
amount not less than the full replacement cost of the property, with Yamaha named as LOSS PAYEE.

Public Liability Insurance naming Yamaha as an ADDITIONAL INSURED with the proceeds to be payable first
on the Behalf of Yamaha to the extent of its liability, if any. The amount of the Public Liability Insurance shall
not be less than $1,000,000.00 combined single limit.

Each policy shall provide that: (i) Yamaha will be given not less than  thirty (30) days prior written notice of cancellation
or non-renewal, (ii) it is primary insurance and any other insurance covering Yamaha shall be secondary or excess of the
policy and (iii) in no event shall the policy be invalidated as against Yamaha or its assigns for any violation of any term
of the policy or the Customer's application therefore.

A Certificate evidencing such coverage should be mailed to Yamaha at the following address.

Yamaha Motor Corporation, U.S.A.
Attn: Commercial Customer Finance
6555 Katella Ave

Cypress, CA 980630

Your Prompt attention will be appreciated.

Very Truly Yours,
Equipment Covered:
26 YDRA USED GOLF CARS — OI-:(NKaEn'h\leo c?leiﬁabtor/Lessee)
By:
Equipment Location: (Signature of Authorized Officer)

2205 WASHINGTON ROAD

KENOSHA, WI 53140 Title:




lovra Location: Hlinois Locatien: Wisconsin Location:

9875 Kapp Coun 849 Heartland Drive, Suita A 13900 Lee:shir Road
Pacstia, 1A 52008 Sugar Crove, IL 60884 Sturtavant, W| 62177
Phone: (863) 682-7390 Phone: (63C) 466-5239 Phone: (232) 886-20815
Fax: (b63) 582 Byyy Fax: (B4U) 456 5268 Fax: {262) Bu8 1403

Z*YAMAHA
Golf Cars « Utility Cars » Mulli-Passenger Vehicles
SALES N SERVILE www.harrisgolfcars.com

HARRIS/YAMAHA ON CALL SERVICE CONTRACT

This service agreement shall be between the Customer, Washington Park Golf Course, and the Provider, Harris Golf
Cars.

CUSTOMER RESPONSIBILITIES

During the term of this agreement, Customer shall perform the following services at Customers expense:
* Perform daily pre-operation inspection
* Maintain proper fluid levels and change tires (Spares Provided)
* Keep fleet Clean and Secure

HARRIS GOLF CARS SERVICES PROVIDED

» Allrecommended preventive maintenance as prescribed by Yamaha.

= All warranty repairs, recalls, and updates.

» Routine On Call service visits to inspect the vehicles to ensure Customer Satisfaction.
* Repair or replace any failed parts due to normal wear.

* Year-End Service to prepare for following season.

* Transportation and storage of the fleet during the off-season.

DEFINITIONS
Preventive Maintenance: All preventive maintenance as prescribed in the Genuine Yamaha Maintenance Chart

including parts and labor. This contract requires the use of Genuine Yamaha Parts only.
Warranty: Any repairs made due to a manufacturer's defect during Yamaha's warranty period. This includes all recalls
and factory modification campaigns.

Routine scheduled service visit: Scheduled visits to inspect the vehicles to ensure Customer Satisfaction and to

perform prescribed maintenance, warranty repairs or normal wear and tear repairs if requested.

Normal wear: A part that wears out or fails due to normal wear and tear, including tire/wheels. This does not include
repairs caused by damage, abuse, or acts of God. Customer may perform those repairs or request that Harris Golf Cars

perform these repairs at Customers expense.

ADDENDUM

Cars covered by this contract; YDRAH1W, Quantity 26. This agreement shall be for the period of 5/1/11 through
10/1/16. Customer reserves the right to cancel this contract at any time by providing Harris Golf Cars with written
notice at least 60 days in advance. Harris Golf Cars has the right to cancel this contract if Customer fails to
execute the Customer Responsibilities described above.

PAYMENT SCHEDULE
This contract is provided at no additional charge as an integral part of the Harris lease proposal dated 10/7/10.

CUSTOMER (Washington Park GC) SIGNATURE CUSTOMER TITLE DATE

DISTRIBUTOR SIGNATURE DISTRIBUTOR TITLE DATE

e XAl VP 2-30-)

S lenver, Wi nsia & Wisse tirains Sitn = 157031



